— ͥ 


REFLECTIONS 


ON THE 


| PRINCIPLE 
SE TAADE 


| IN GENERATDT 

| FxEE DOM and PROTECTION, its beſt 

| Support: INDUSTRY,the only Means 
to render Manufactures cheap: Of 

| Coins ; and the Scarcity of SILVER 

| Corn: Of ExcHanct : BounTrs 

conſidered : That onCorn diſcuſſed. 


BY 
A WELL-WISHER 
To HIS 


Kine and CounTRy. 


Commerce is generally underſtood to be 
the Baſis, on which the Power of this 
Country hath been raiſed; and on which 

' it muſt, ever, and. 
Tous les Sujets doivent leurs Scins, et leurs 
Lumieres, a | Etat. 
L O N D © N- 
Printed, and Sold by all BookstLLERs, 


MDCCLXIX. 


{ 
( 
( 


Lo © 
N 
Section 

RAD E, or Commerce; 
what — — — 1 

Its End; Gam — — 

Its beſt Suport ; Freedom and 
Proteftion — — 4 

Fundamental Maxims for an 
induſtrious People — 20 

Trade benefited by Induſtry, 
more than Money — 26 

Of ſilver Coin; and its 


Scarcity — 29 
Of other Coins; and Paper 
Money — — — 31 


Of Exchanges — — 34 
Of Par of Exchange — 37 
Of Bountys — — — 40 

Of Bounty on Wheat, and 
ts being continued — 42 
& /2g. 


TO THE 
RIGHT HoNoUR ABLE 


The COMMISSIONERS 


For promoting TRADE, 


* W — 


And for INS HECTINSG and IMPROVING 


] His MAJESTY's PIANTATIORNS, 
| 


In America, and elſewhere. 


[ My Lops, 

f HE following Sheets, 
| which I have riſked 
printing, coming to my Hands 
| without a Dedication, I 
thought of Right they be- 
longed to your Lordſhips, as 
His Majeſty's Counſellors, in 
Matters of Trade. | 


I 


DEDICATION. 

I therefore humbly inſcribe. 
them to your Lordſhips : not 
only as your Right ; but out 
of my great Veneration for 
your Lordſhips exalted Cha- 
racters: I nevettheleſs, mo- 
deſtly owne I have in Con- 
templation the PRINCIPLE 
of TRADE which my Author 


will have to be GAIN. 


I am with the moſt profound 
Reſpect, 
My LoR DSz 
Your LoRDSHIPS 
Moſt devoted, 
Moſt faithful Servant, 
Marco The PUBLISHER, 


1769. 


TO THE 
[/ IV vain doth 3 Man 


think ; or imagine; that 


| be bimſelf, or his particular 


Country; exiſt, ſolely, for 
their own reſpective U, * 


and Behoof [ 


The all-wiſe Creator * 
ſo ordained, that a mutual 
Dependence ſhall run thro 


all bis Works, With 


1 4 1 
With the utmoſt Reſpett, 
Jhould we, poor Creatures 
adore, ſuch his Diſpenſa- 
tion; and be contented,tho' 
we comprehend not this De- 
pendence, as it relates to 
the Great Whole; by Rea- 
for of our limited Capaci- 
Zis. | 
MWevertheleſs, may we, in 
all Humility, confider, what 
relates to our mutual De- 
pendence on one another 
and the Springs and Prin- 
ciples of our Actions. i: 
| By | 


e think, it will be found in- 


11 
By inveſtigating of theſe, 


diſputable ; that our ants, 
whether real or ideal; and 
the Paſſions implanted in 


V1 us by our all-wiſe Creator; 


are the Springs of our Ac- 


tions, and ſerve as Movers 


of the general Intercourſe, 


or Trade of Mankind. 


Some particular End 
and Purpoſe, or a favorite 


W {Ty pothefis ; ſcem, in our O- 


[|] pinion, to have actuated the 


Gene- 


EF 1 


Generality of thoſe wha 


have conſidered Trade. 


I, 2 MEE be thought to 


have purſued,conciſely, ſelf- 


evident,undeniable, general 


Maxims ; and only a few 


particular Diſcuſſions : for 
zo us it ſeems clear ; that if 
general Maxims and Prin- 


» Ciples be juſt; any particu- 


lar Point, or Purpoſe, may 


be confidered, and try'd, by | 


their Standard, 


RE - 


REFLECTIONS 


few ON 


for TRADE in GENERAL. 


in- 1. TRADE, or Commerce, 
is the Intercourſe, as 
well between Nation and Nati- 
on, as between one Man and 
another. 


2. The Spring, or Move- 
ment of ſuch Intercourſe, is, 
B and 


#1 
and ever muſt be, Gain: which 
Word carries with it, wwhat/o- 
ever may be thought, or under- 
ſtood to be, of Uſe, or Delight; 


whether real or ideal. 


3. Gain daſs g the Principle 
of Aion, inaſmuch as neither 
the Public, or the Individual, 
purpoſedly, and intentionally, 
would purſue any unprofitable 


Intercourſe, the whole Myſtery 


of Trade muſt conſiſt ix proſe-- 


cuting Methoas, whereby Gain, 


or Advantage, may be o 


tamed. 


4. Freedom and Protection, 


are moſt indiſputable Principles 


whereon the Succeſs of Trade 


muſt 


5 


muſt depend; as clearly as an 
open good Road tends towards 
a ſafe and ſpeedy Intercourſe: 
nor has it a greater Enemy 
than Conſtraint. 


5. Governments which have 
adopted thoſe plain Simple 
Principles have been greatly 
benefited. 


6. Were Princes, in general, 
to aboliſh all Sorts of prohibitory 
Laws, Trade, in general, would 
flouriſh moſt in thoſe Countries, 
where the happy Situation ; the 
mildneſs of the Climate ; the 
Activity and Induſtry of the In- 
habitants ; would furniſh Means 


er a ſpeedy and an uſeful In- 


2 ter- 


([ » 3 


fercortr/e, rectprocally to ſupply 


any real, or ideal Want. 


7. We are no more to ex- 


pect this, than that the whole 
World ſhould be governed by 
the ſame Laws. In our Opi- 
nion, however, no Laws that 
the Art of Man can deviſe, will, 
or can, hinder, or entirely flop | 
the Current of, a gainful Trade; 


any more than the ſevereſt 


Laws, could prevent the ſatis- 
fying of Hunger, when any 
Chance, or Opportunity, of- | 


fered to gratify it. 


8. Nevertheleſs, as far 28 it is 


poſſible, according to the dif- 
ferent Modes, and Conſtitu- 


tions N 


1 
tions of each State, Freedom 
and Protection, ſhould be ever 
had in View, by its reſpeftive 
Government. 


9. For whatever Law is 
enacted ; abridging a Freedom, 
or Liberty, which the true In- 
tereſt of the State demands ; or 
does not grant Protection, where 
it may be wanted, muſt clearly 
be detrimental. 


10. Though we are well 
aware, that in many Cales, 
Individuals may endeavour at 
an Intercourſe or Trade,where- 
by the Public, in one particular 
Point, may ſeem detrimented ; 
yet if it be out of the Power of 
B 3 the 


( #3 
the State to hinder it, without 
breaking in upon 7he Freedom 
of Trade; the Dutchman, who 
when Antwerp was beſieged, 
furniſhed Arms, Ammunition, 
and Proviſion to the Spaniards, 
and glory'd in it, though a 
chief Magiſtrate of Amſter- 
dam, was not ſo very wrong in 
his Principles, in general, as 
at firſt Sight might appear : 
for this Dutchman ran the 
Riſk of loſeing his Ammuni- 
tion, &c. which, if taken, were 
indeed his Loſs; but a Gain to 
the Captors his Countrymen ; 
and if fold, and delivered to 
the Enemy, were a Profit to 
him, and in conſequence to 


the 


= 


the State of which he was a 
Member. 


This Man, to evince how 
much he held Freedom in 
Trade to be eſſential, uſed a ve- 
ry ſtrong Figure; when glory- 


ing in, and owning his having 


{ furniſhed the Enemy of the 


State with Ammunition, &c. 


he added; that he wou'd, to 


proſecute his Trade, fail thro* 
Hell, at the Riſk of ſingeing 
his Sails. 


We have, as a fr/t 


1 laid down what we 
apprehend every one who 


thinks or conſiders of it, muſt 
do; that Gain, or the Hopes of 


Gain, 


(#3 
Gain, are the Mover of all In- be 
tercourſe or Trade, Herein, as bit 
above hinted, muſt be compre- JF du 
hended, all Matters of Uſe, in or 
the firſt Inſtance; and then, } cot 
Matters of Ambition; Deligbt; fro 
Opinion; in one Word, Lux- ten 
ary, 


12. Now of real Uſe, tous it 
Mortals, there can only be, ] fel 
what ſerves for Meat, for me 
Drink, and for Clotheing. The IF Fr 
ſeveral Contingencies relative 
to theſe, every ones Mind can | 
ſuggeſt: to enumerate them cat 


would, almoſt, be endleſs. A thi 


13. In a Country where Ce 


Corn, Fruits, and Cattle, can 
be 


 In- 


n, as 


pre- 


2, in 
hen, 
ght 


N 


o us 
be, 


for 
The 
tive 


can 


lem 


can 
be 


it they 


1 
be raiſed, and bred; the inha- 
bitants muſt be wanting in In- 


Aufiry, to cultivate the Lands, 


or they cannot, in the common 


courſe of things, want heh 


from their Neighbours, Nude 


Fenance. 


The ſame of Drin; if for 
will content them- 
ſelves, with the Beverage 
made of their own Corn, and 
Fruits, 


And ſo of Clotbeing; if they 


can be ſatisfy'd to be clad, with 
the Maxufactures made from 
Y the Produce of their own 


nere 


Country. 


14. The 


( 10 ) | 

14. The real Want of all 
theſe Neceſſaries, muſt, and 
ever will be, an Incentive to 
Labor ; either by every Indi- 
vidual himſelf, in the Commu- 
nity; or by thoſe, to whom an 


Equivalent is given, for their 
Labor, 


15. When Ambition; De- 
tight; Opinion; otherwiſe 
Luxury, come to be conſider- 
ed, the Field is extreamly en- 
larged ; and it will require a 
copious Deliberation, and Aſ- 
certainment. 


16. For we preſume, this | 
ſame Luxury, may be carry'd 
to ſuch a Heighth, as to be 

thought 


(1) 


all bought, by ſome, to be preju- 
and Idicial to the State; tho” we, 


in a general Senſe, cannot well 
apprehend it can: inaſmuch, 
as what we call Riches, muſt 
e the Cauſe of Luxury, taken” 
in all its Branches. 


17. Now Rzches, as we con- 
De- Leive them, conſiſt, u what- 
wiſe ver, either a State, or an Indi- 
der- W:dual, have, more; than is ne- 
en- eſſary to procure the above Eſ- 
ire a Neutials, of only real uſe; Meat, 
| Aſ- Ind Drin, and Corhs. | 


| | This more or abundance, 
this rom whatſoever Cauſe it may 
rry'd Froceed, after the bartering 
fo be r, and procuring thoſe Eſſen- 


ught tials, 


( 12 ) 

tials, wou'd, abſolutely, and to 
all Intents, be uſeleſs, and of no 
manner of Avail, were it not, 
that Delight, and Opinion, 
came in Aid, to cauſe what 
we will call. an deal Want : 
which Want, our Paſſions put 
into our Make by the Almigh- 
ty Hand that formed us, cauſe 
us to be almolt as ſolicitous to 
provide for, and, to ſupply, as 
if ſuch Wants were real. 


18. We therefore muſt repeat 
that from Motives to acquire 
what may be thought of real 
or ideal Uſe, ſpring the Inter- 
courſe or Trade between Na- 
tions, as well as between Indi- 


viduals» and it ſeems to be 
ſelf- 


( 13) 
ſe}f-evident that the Produce 
of the Land, and of Induftry 
in general, muſt ſapply all our 


Wants; and conſequently our 
Trade. 


19. Now, tho' it is hardly 
to be expected, as above hinted, 
that Princes ſhould allow of a 
General Free Trade or Inter- 
courſe ; yet it does not fol- 
low that fundamental Maxims 
ſhould not be attended to in 
governing of an induſtrious 
People. Some, as Principles, 
we beg Leave to hint. 


20. Land, to bring forth its 
Increaſe, muſt be cultivated by 
Man and Beaſt. It is therefore 

C the 


(14) 
the Duty and Intereſt of the 
State to rear both; and in 
their reſpective Claſſes to nou- 


riſh and cheriſh them. 
21. Induſtry in all Shapes 


ſhould be encouraged and pro- 
tected. Indolence by every poſ- 
fible Method rooted out. 


22. Whatever can £contri- 
bute towards procuring from 
the Land, and by Induſtry, a 
Produce wherewith other Na- 
tions may be ſupply'd, ought 
highly to be encouraged, 


23. Materials 8 in a 
Country to employ its inhabi- 
tants, ought by all means to 

be 


(15) 
be procured. Gold and Silver, 
thoſe Tokens of Riches (uſed 


as ſuch, and otherwiſe of little | 


Uſe) are not near ſo eſtimable. 
The bartering of them for ſuch 
Materials is manifeſtly advan- 
tageous. 


24. Theſe, as we appre- 
hend, are uncontrovertible 
Principles, on which a wiſe 
Government will found its 
Reſolutions. 


25. That the Uſe of the 
Produce of other Countries for 
ideal Wants ought to be diſ- 
couraged ; particularly when 
the Produce of the Land, or 
of Induſtry, are not given in 


C 2 Ex- 
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Exchange for them, has been 
ſtrongly urged by many. On 
the grand Principle of Free- 
dom in Trade, we can't well 
admit it: for it is plain the 
Luxurious will uſe, and the 
Trader, to proſecute his Gain, 
will procure ſuch foreign Pro- 
duce : nor do prohibitory Laws 
or heavy Duties hinder. Ne- 
vertheleſs, to allow for a Mo- 
ment the Doctrine, we. will re- 
mark, that only the eftabliſh- 
ing it as a Mode or Faſhion 
amongſt the Opulent and 
Great, can poſſibly effectuate a 
Diſuſe or Diſcouragement. 


We here think it neceſſary 
to obſerve, and to point out as 
\- erro- 


3 
erroneous, though often ſtre- 
nuouſly inſiſted on, that the 
Cheapneſs of Proviſions muſt 
render Manufactures cheap; 
and that Plenty of Money con- 
duces to the Benefit of Trade. 
We ſhall endeavour to prove 


that Induſtry alone does both, 


26. The all-wiſe Creator 
of all things allows there 
ſhould be Rich and Poor a- 
mongſt Mankind ; and that 
they ſhould be actuated by 
real or ideal Wants: fo that it 
is next to impoſſible for the 
Rich to be without Defires, 
or Wiſhes for greater Acqui- 
ſitions; or the Poor, to be, 
without being neceſſitated to 
acquire 


( 18 ) 


acquire what muſt ſupply his 
real Wants. If the Rich cur- 
tail his Defires, or Wiſhes, his 
Riches ſerve, in Proportion to 
his not uſing them, no more than 
Ore in an unworked Mine. 
If the Poor by one Day's La- 
bor can ſupply his real Want 
for 7wo Days, and ſits idle the 
Halt of his Time, he becomes, 
in ſuch idle Time, as a Monk. 
or a Cripple to the Commu- 
nity. If a Thirſt for Acqui- 
fition move the Rich, he in- 
duſtriouſly employs all his 
Riches. If the Scarcity of 
Proviſions compel the Poor to 
work his whole Time, he aſ- 
ſuredly, by his Induſtry, muſt 
make more Manufactures than 
only 


CF} 


only working Half of it. 
Hence we conclude, that it is 
Gain is the firſt Mover; and 
Induſtry, and the Defire of 
ſupplying our Wants, the in- 
termediate Movers of all In- 
tercourſe or Trade. We how+- 
ever muſt obſerve, that Go- 
vernment truly wiſe ſhould 
always, as far as the general 
Good allows, be as ſollicitous 
to procure Plenty of Proviſion, 
whereby both Man and Beaſt, 
may be kept in good Health 
and Strength, as to encourage 
Induſtry. 


27. As to Plenty of Money 
being a Benefit to Trade and 
„ we apprehend, 


every 


— -——— - - 
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every one converſant therein, 


muſt know that the Coin, by 
which we generally underſtand 
Money, of every reſpective 
State, is, by no means the Mo- 
ver of the Intercourſe or Trad- 
ings of the World in general. 
Gold and Silver in Bullion, or 
in an uncoined Maſs, are rather 
more ſo; being in point of 
Value a2. Merchandize leſs 
liable to Variation than any o- 
ther. It is true that Coin may 
be liable, in the Fluctuation of 
Trade, to be made a Merchan- 
dize of; but as by conſtant 
Uſe, they become lighter than 
their original Weight, they 
thereby are leſs fit for Mer- 
chandize. We therefore may 

advance 


C05 
advance that Coins, in generat, 
can no otherwiſe be uſeful than 
as a common-agreed- on- un- 
derſtood Meaſure between Man 
and Man, as ſerving to barter 
againſt, or exchange for, all 
Kinds of Commodities. It is 
evident they cannot be rank d 
amongſt thoſe Things we have 
laid down above, as the ones 
of only real uſe. Let us there- 
fore call them Counters : and 
to ſimplify the Matter ſtill 
more, ſuppoſe every Manufac- 
turer to have of theſe Counters 
whatever Sum poſſible, will it 
follow, that any Sort of Ma- 
nufacture thall beinduſtrioutly 
attended to, cr more Work 
done than when no more 
Counters 


(8 3 


Counters than juſt enough to 
barter for the real Wants of 
Meat, and Drink and Cloths, 
can be procured by Labor? 
Surely no. It muſt be Induſ- 
try, or the Deſire of ſupplying 
our Wants, as above hinted, 
that ſets Trade a going, and 
that only can procure Plenty 
of Manufactures. 


28. It is, nevertheleſs, the 
Duty of Government to ſtamp 
Coins or Counters of different 
Sorts and Denominations, ſo 
| that Time, of all T, hings the 
\ moſt precious, be not waſted in 

 fettling the reſpective Exchan- 
gings amongſt Mankind. Ne- 
yertheleſs the Plenty or Scar- 
7 city 


gh to 
its of 
oths, 
2bor 
nduſ- 
lying 
nted, 
and 
lenty 


, the 


=o 
city of them cannot entirely 
depend on any Government ; 
but on the general Circulation 
and Fluctuation of Trade: 
which may make them a Mer- 


chandize, without the leaſt 
Detriment ; as it muſt, on all 
Hands, be allowed, that the 
precious Metals of Gold and 
Silver, of which they princi- 
pally are compoſed, are no 0- 
ther than Merchandize acquir- 
ed from Countries where there 
are Mines, by thoſe Countries 
which have none, in Exchange 
for the Produce of their Land, 
or of their Manufactures : 


29. That the Welfare of any 


State depends, on its keeping 
all 


( 24 ) 
all its Gold, and Silver, either 
in Bullion, or in Coin; muſt 
be founded on a very narrow 
Principle indeed. All Repub- 
hcks, we know of, wilely 
think otherwiſe. Spain, the 
grand Source of Silver, has, of 
late Years, very juſtly, allow'd 
the ſree Exportation of it, pay- 
ing a Duty, as in Great Britain, 
Lead, and Tin do: nor prior 
to this Permiſſion cou'd their 
Penal Laws, in Spain, hinder 
its being exported : for it was 
a Commodity that Kingdom, 
neceflarily, muſt give, as an E- 


quivalent, for what was fur-J: 


niſhed to them by other Coun- 
Tries, 


* > my 


30. We 


either 
muſt 
arrow 
epub- 
wiſely 
1, the 
as, of 
low'd 
„P 
rain, 
prior 
their 
under 
it was 
dom, 
An E- 
s fur- 
oun- 


1 


>. We 
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29. We mult beg 
here, to obſerve, that in Great 
Britain, the Silver Coin bear- 
ing a Diſproportion to Gold 
more than in neighbouring 
States, of about Five in the 


leave 


Hundred, muſt, by that Diſ- 
proportion, become Merchan- 
dize, as well for abroad, as for 
the Manufactures wherein S1l- 
ver is employ'd at home ; more 
than if it remained in the Maſs 
uncoined. This might be re- 
medy'd without injuring the 
Pablic, or touching the pre- 
ſent Standard; only by enact- 
ing that Szxty-fve Shillings 
ſhould be cut out of One 
Pound Weight of Standard 


Silver, inſtead of Sixty-two, 
D which 


( 26 ) 


which are the Number now 


ardained by Law. We: muſt 
however remark, neyertheleſs; | 


that whenever, by any extra- 
ordinary Demand for Silver, a 
Pound Weight, bought even 
for Sixty-five Shillings, can be 


ſent abroad to Advantage ; or 


melted, down for Manufac- 
tures; no 
will hinder its Exportation, or 
melting, and till becoming a 
Merchandize: 


30. Coiners for Gain, tho' a 
the Ritk of the Gallows, 


have ſhewn, what in a leſs De- 
2ree ought to be done,, by 
circulating 


whereby they * from Ten 


to 


prohibitory Laws. 


their Shillin 88, 
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to Fourteen in the Hundred, 
and 'upwards; as out of a 
Pound of Standard Silver they 
cut Sixty-eigbt or Seventy-one 
Shillings. That theſe light 
Shillings or Counters are uſe- 
ful, tho' the Public be ſo 
greatly impoſed on, is evident. 
It muſt be preſumed, that eve- 
ry Thing is put in Practice by 
Government to detect and 

this manifeſt Roguery. If fo, 


can it on the one Hand be tu 
poſed the public Purſe fhould 
bear the Burden of this Fraud? 


yet, on the other, having mb 
Supply of legal Shillings or 
Counters, the Utility of the 
illegal ones forces them, as it 
were, on the Public. The 

D 2 Power 
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Power of the Legiſlature to 


ai. 
correct the erroneous Propor- Y \ 
tion of Five in the Hundred,  _ 
as above-mentioned, is indu- > 
bitable ; but whether every F _ 
private Perſon poſſels'd of F 1, 
theſe Counters, or the public © 
Purſe, ſhould a Recoinage of C 
Silver be ordained, be obliged yt 
to bear the Loſs, ſeems a Diſſi- Y 6; 
culty; as it may be alledged, ge 
that every private Perſon has | ta 
it in his Power, to accept, or th. 


refuſe any Coin, under the I M 
Weight, as by Law enacted, La 
for each Denomination. If the 
former, he does it in his own {.. 
Wrong; and muſt take the 
Conſequences. The Indivi- at 
dual, on the other Hand, has W. 
ta; 


( 29 ) 
bp to alledge, the almoſt-total- 
Want of lawful Counters; to- 
red, gether with the Impoſſibility, 
du- or Neglect, of hindering thoſe 
very Hof an inferior Weight from 
of being ſuffer'd to be current. 
blic Our Idea is; that as the Uſe of 
of Coin is for public Utility, they 
iged are of public Concern in all 
iſt Shapes. What ſeems ſelf-evi- 
ged, dent to us, is; that after a cer- 
has tain Period, even thoſe Coins 
„or that have been iſſued from the 
the Mint, under the Sanction of 
Law; and are by time worn 
yea even filed, or ſweated; 
ſhould be called in at their 
nominal Values, and recoined 
at the Charge of the Public. 
We are well aware what a 
| D 3 Lati- 
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Latitude ſuch a Reſolution 
might give, to the Coiners of 
Shillings; the Filers; and the 
Sweaters of Gold; 
taking proper Meaſures be- 
fore-hand, this Evil might, 
we think, in a great Degree be 
prevented. 


31. In the Beginning of his 
preſent Majeſty's Reign, Quar- 
ter Guineas were wiſely or- 
dered to be coined; whereby 
the Want of Silver Coin was 
in ſome Degree ſupply'd: 
which wou'd ſtill be more fo, 
were Thirds and Two-Thirds 
of Guineas to be coined. We 
cannot conceive why this be 
not done; except that theſe 
| | Deno- 


but by 


CW) 


Denominations are not ſpecĩ- 
fy'd in his Majeſty's Indenture 


>with the Maſter of the Mint; 


which in our humble Opinion 
ought to be rectify'd. 


32. We think it not improper 


here to add that it matters not, 


whether Silver, or Gold, be 
called the Standard Money; 
but it ſeems moſt rational that 


the moſt ſcarce _ Metal 
ſhou'd be the 


ard. 


That as to Copper, it is as fit 
for Money, or a Counter, as 
Gold or Silver; provided it be 
coined of a proper Weight, and 
Fineneſs : and juſt fo _—_ 
Wi 


nit or Stand- 
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will be uſeful as will ſerve to 
make up /mall Parts in Ex- 
changebetween Man, and Man, 
and no more. 


As to Paper circulating as 
Money, it is highly profitable, as 
its quick paſſing ſrom one to 
another is a Gain of Time and 
we may add an Aſſiſtant to- 
wards an Augmentation of 
People : inafmuch as thoſe, 
who wou'd be employ'd in 
telling and weighing, may be 
uſed for other Purpoſes. The 


Iſſuers or Coiners of Paper, are 
underſtood to have an Equiva- 
lent to anſwer what it is iſſued 
for, or valued at; nor more can 

any 
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any Metal or Coin -do, than 
find its Value. 


33. As ſome Principles rela- 
tive to Exchange, according to 
our Notion, have been confuſ- 
edly handled ; and not only ſo 
but ſome have been advanc'd 
that tend to miſlead; we 
ſhall here briefly lay down, 
what, according to our Opl- 
nion, are ſelf-evident Princi- 
ples. 


34. Exchange, by Bills, be- 


tween one Country or City 


and another, we conceive to 


be this. One Perſon wants 
to get a Sum from any Coun- 
try or City; conſequently has 


his 


N 
: 
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his Bill or Draft to ſell : anos 


ther wants to ſend a Sum thi- 
ther; and therefore agrees to 
buy ſuch Bill, or Draft. He 
has it -at an agreed-for Price, 
the Courſe of the Exchange. 


It is with this Price for Bills, 


as with Merchandize; when 


there's a Scarcity, Dearneſs fol- 


lows; when Plenty, a Cheap- 
nets. 


35. We judge it needleſs, 
to enter into the ſeveral 
Courſes, and Denominations 
of Exchanges, which Cuſ- 
tom hath eftabliſhed : they 
are taught at School. But 
we think we muſt offer a feu 
Words to deftroy an Error 
| thot 


hot 
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that has miſled ſome, and con- 
fuſed. others: which. is, that; 
by Authority, a. certain Par, 
or fix'd Price of Exchange, 
ſhould. be ſettled, between 
each reſpective Country: 
thereby rendering the Cur- 
rency of Exchange, as fixed, 
as the Standard of. Coin. 


36. We have above hinted, 
that Plenty, and Scarcity, 
muſt govern the Courſe of 
Exchange. Which Principle, 
duly conſideted, wou'd ſuſſiſe 
on the Subject; but we will 
add, that no human Foreſight, 
cen abſolutely judge of, the 
almoſt numberleſs Fluctua- 
tions in Trade; which vary, 
ſome 


l 
' 
| 
| 
| 
| 
| 
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r 
ſometimes directly, ſometimes 
indirectly, between Countrys: 
conſequently no State, or Po- 
tentate, can, by Authority, 
any more pretend to ſettle the 
Currency of the Prices of the 


ſeveral Sorts of Merchandize, 


ſent to, and from, their re- 
ſpective Dominions, than they 
can, a Par of Exchange. In 
Point of Merchandize indeed, 
when there is a Monopoly: 
and that Monopoly, poſſeſt of 
one particular Commodity, an 
Exception muſt be allowed; 
but that holds not at all for 
Trade in general; for which 
we cannot too often repeat, 


that Freedom and Protection 


are 


trin. 
riſts 
relat 
Exc 
cula 
or b. 
whet 
T rad 
diſad 
muſt 
Trad 
out ac 
penſa 
vario1 
betwe 
indire 
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are eſſentially its greateft En- 


couragement. 


37. Another ſpecious Doc- 
trine, much labored by Theo- 
riſts, in Conſequence of that 
relating to the Par, is, that the 
Exchange between any parti- 
cular Country, being above, 
or below, Par, always ſhews 


whether their reciprocal 
Trade be advantageous or 
diſadvantageous. It is, and 


muſt be, allowed, that in 
Trade, nothing is given with- 
out adequate Returns, or Com 
penſations ; but theſe are fo 
various, and fo fluctuating, 
between Countrys, as often 
indirectly, as directly, that 
E there 

| 
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there is no Poſſibility of fix- 
ing a Point from whence to 
argue; ſo that ſhou'd there 
happen a Variation of Two or 


Three, or more, in the Hun- 


dred, at any certain Period, 
in the Exchange, above or 


below what is called the Par, 
or Equality, of the Money of 
one Country, to that of an- 
other; influenced by the Fluc- 


tuations, and Circulations in 
Trade; it does not follow, 
that a Trade is advantageous, 
or diſadvantageous, excepting 
momentarily, if one may fo 
May ; which can be of no Con- 
ſequence to the Public, in ge- 
neral ; as, from advantageous, 
it may become diſadvantage- 

| ous 
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ours, and vice verſa; and con- 
ſequently, the deducing of 


Reaſons, from what in its Na- 


| ture muſt be fluctuating, can 
| only help to embarraſs, if not, 


miſlead. 


38. To return to Trade in 
general, Our Principles, we 
apprehend, may hold good for 
all Nations. It lays with their 
Legiſſations always to have an 
Eye towards them. We will 
not diſcuſs every particular 
Point: nor 18 it to our Pur- 
poſe to examine the pretended' 
Principles of Utility, whereon 
Monopolies are generally eſta- 
bliſhed. That the Wiſdom 
of Goverament ſhou d weigh 
E 2 and 
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and nicely conſider any pro- 
ue Regulation, on thoſe 
rinciples, we humbly judge 
to be ſelf- evident; whereby 
may be ſeen, whether it coin- 


cides with the General Good. Cu 
Solomon adviſeth not to caun- of 
fel with.a Merchant for Gain. lar 
This, we preſume, relates to || po 
the Merchants own particular pal 
Profit; which, we repeat, tio 
muſt ever be the Spring of his as 

Actions: Government ought, anc 
notwithſtanding, to endeavour by 
to procure particular Informa- alte 
tions from every one; not only | Bot 


from thoſe actually employed; | the 

or thoſe who have been con- | tain 

cerned, in particular Branches | hat] 

of Trade; but even from Per- if n 
ſons, 
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ſons, who may have conſidered 


ol it, theoretically, and i 


lafvely. 


39. Tho' we wave a Dit 
cuſſion on particular Branches 
of Trade, as the Field is too 
large for what we ever pur- 
poſed entering into; and that 
particular Laws, and Regula- 
tions, may require Variation, 
as the different Intercourſes, 
and even Intereſts of States, 
by manifold Fluctuations, may 
alter; yet, as what relates to 
Bountys or Premiums, which 
the Legiſlature of Great Bri+ 
tain has thought fit to grant, 
hath been, by ſome, deemed, 
it not ill- judged, unneceſſary; 

3 we 
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we hope our Time not ill- 
beſtowed, to conſider of the 
Fitneſs, and Rectitude of the 
Principle, on which, we ap- 
prehend, theſe Bountys, or 
Premiums, have been granted. 


40. It muſt, we think, on 
all Hands be allowed, that the 
Principle whereon they are 
founded muſt be an Encou- 
ragement, tending to à general 
Benefit, tho granted, on Com- 
moditys; Manufactures; or 
Fiſherys ; carry'd on in parti- 
cular Places, and Countrys, 
judg d to require Aid from the 
public Purſe for farther In- 


provement. 


of 
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Of the Bountys, ſome hav- 

ing had the propoſed Effect, 

are diſcontinued : others are 

continued, for the very Rea- 
ſon they were firſt given. 


In our Opinion, no doubt 
can ariſe, as to the Utility of 
theſe Grants from the Pub- 
lic Purſe, to Individuals; in- 


aſmuch as their Incentive is 


Gain: (our grand Principle of 


Action) for as every Individual, 


makes a Part of the Whole 
Public, if we may be allowed 
the Expreſſion, conſequently, 
whatever benefits the Indivi- 
dual, muſt benefit the Public :: 
hereby the Wifdom of the 
Legiſlature is moſt evident, 
nor 


( 44 ) 
nor ſhou'd it in any wiſe be 
arraigned, though ill Succeſs 
attended any particular Com- 


modity; Manufacture; or 
Fiſhery. 


We are well aware that it 
is not impoſſible for Gain, the 
purpoſe of Bounty may have 
been perverted ; but it lays 
with the Legiſlature to enact 
Laws ſo as to prevent ſuch I- 
niquity : which no ways, how- 
ever, invalidates the Firſt Prin- 
ciple for allowing a Bounty. 


41. So much we apprehend 
may ſerve in regard to every 
Article whereon a Bounty or 
Premium has been granted ; 
except 


„ 

except Wheat, and other 
Grain, which we ſhall conſi- 
der, and enlarge on, as _— 
of a complicate Nature; and 
in regard to which, Mankind 
have, at particular Times, 
been divided, in Opinion. 


42. It ſeems to us that this 
Bounty on Grain, was in- 
tended, not only to Encourage 
the Cultivating of Land for the 
raifing of it, in "Abundance, m 
this Kingdom, for the Dye of 
its Inhabitants; but alſo to 


furniſh our Neighbours, when= 


ever the kind Hand of Provi- 
dence ſhould be pleaſed to grant 


a Super fluity. 
43. It 
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It never can be pre- 
ſumed, that the Encourage 
ment, by the Bounty, inſures 
to the Community. an. unin- 
terrupted conſtant Plenty: Vet, 
when the Grower of Grain 
knows, he may, by ſuch Boun- 
ty, have a Chance of a foreign 
Market for any Exceſs he may 
have, more than the uſual 
Home Conſumption, he, the 
more willingly, labors; and 
improves his Land; upon the 
Preſumption of having a Vent 
of his Superfluity, by a De- 
mand in foreign Countrys ; 
fo that he will not, probably, 
be diſtreſſed by Abundance: 
which, ſtrange as it may ſeem 
to ſome, might be the Caſe by 

bY his 
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his Want of Sale; and his 
great Charges of gathering in 
his Crop. 


44. As there are no public 
Granarys in this Kingdom; 
the Legiſlature-cou'd deviſe no 
better Means, than to fix ated 
Prices under which, the Boun- 
ty, or Encouragement from 
the Public Purſe, ſhould be 
allowed. Whenever the cur- 
rent Prices exceeded thoſe ſti- 
pulated; then ſuch Bounty 


ceaſes. 


45. Few conſider, or are 
affected, but by the preſent. 
They fee Grain, by reaſon. of 
ſcanty Crops, dear ——— 

all 
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all the Doors for Gain, to the 
Cultivator of it, muſt always 
be kept ſhut. The common 
Out- cry is that the exporting” 
our Wheat, furniſhes Bread to 
our Neighbours, cheaper than' 
it can be afforded to our Poor 
at bome; which affetts our 
Manufatfures as they can there- 
by work cheaper. To this laſt 
Alegation we muſt refer to 
what we have ſaid, Sec. 26; 
though the former, thatWheat 
is, by the Bounty, aforded to 
our Neighbours cheaper than 
to us, at home; mult, in ge- 
neral, be without Foundation : 
for the ſeveral Items of Charge, 
atending the Exportation "of 
Grain; ſuch as Carriage; Fae- 
torage ; 
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torage ; Commiſſion; Porter- 
age; &. The Freight paid 
to our own Shipping, to which 
alone, the Bounty is reſtrained; 
muſt, when duly conſidered, 
very ſufficiently counterba- 
lance the Bounty; ſo that, 
more than what is given out 
of the public Purſe, is put into 
the Pockets of Individuals, for 
the Carriage, &c. as above: 
therefore, we think, we may 
adyance, that in general, Grain 
exported, comes dearer to the 
Foreigner, than to the Con- 
ſumer, in Great Britain. 


46. Nothing can be more 
evident, we apprehend, than 
that the Superfluity of our 

its: - Grain 
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Grain being exported, is, 4 
clear Profit to the Kingdom; 
as much as any other Produ 

of our Labor, in Manufac- 
tures; in Tin; or any Com- 
moditys, whatſoever. 4 


47. It behoves us, howe- 
ver, indubitably, to have an 
Eye towards having aSuficien- 
cy of Grain for Food in this 
Country, as we have laid dow 

. 26; and our Opinion is, 
that were the Legiſlature to 
enact, that the Juſtices of the 
Peace, at the Chriſtmas Quar- 
ter Seſſion, ſhou'd have Power 
to ſummons all Growers of 
Grain, or Dealers therein, and 
upon Oath to examine them 

as 


s of 
and 
hein 

as 
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as to the Quantity ty, then re- 
maining. Returns to be made 
o the Lords of His Majefty's 
"reaſury ry, ta be laid before 
Parliament. The Tena 
wou' d, upon ſuch Returns, be 
able to judge, whether it 
wou'd be neceflary to enable 
His Majeſty, with the Advice 
of his Council, te put a Stop 
to any farther Exportation at 
ſuch Times, as might be 


thou ght proper. 


48. Or, whether the Legif- 
lature, upon duly we Werl 
Every Thipg in the ſeveral 
Lights their Wiſdom wou'd 
ſuggeſt to them, ſhou'd not re- 


— 
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peal the AR, alowing the pre- 
ſent Bounty on the ſever; 


Sorts of Grain at the now 
fixed Prices, and reduce theſe 


Prices as follow: 


' On Wheat from F orty=- 


eight to Thirty-fix or TRY: 
two Shillings. 


On Barley from Twenty- 


four to Eighteen or Sixteen a 


Quarter; and fo in Proportion 


for other Grain. In ſhort, di- 


miniſh the preſent ſtandard 


Prices, under which the Boun- 
ty is vt one Quarter, or 
one Third. "I 


49. In 


© > 
49. In our humble Opinion, 
this laſt Method wou'd be by 
much the moſt ſimple, and 
eligible ; as conſiſtent with our 
Grand Principle of Freedom 
m Trade, which wou'd be 
cramp'd, if dependent on an- 
nual, parliamentary, delibera- 
tion. 


50. The Advocates for not 
lowering the preſent ſtipulated 
Prices that command the 
Bountys from the public 
Purſe, may aledge ; that our 


Anceſtors deemed them neceſ- 
fary, on the Principle for 


granting any Bounty at all, 
which we have above hinted, 
F 3 SCC. 
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Sec. 42. We controvert not 
the Wiſdom of the Principle, 
For granting a Bounty: for it 
anuſt have been, and ever will 
be, an Encouragement to Cul- 
tivation s and conſequently, it 
_ wou'd be highly improper, 
W to diſcontinue it; ne- 
vertheleſs if it have anſwered 
one great End propoſed, which 
was Qultivation, and Improve- 
ment; and that it is uncantro- 
vertable, the Cultivator has, 
by the Improvements made by 
the Encauragement of the 
Bounty, a living Profit at the 
reduced Prices of Thirty-two, 
or Thirty-ſix Shillings; Six- 
teen or Eightecn, &c. as 
PR above- 
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S; If 
'above-ſaid, which, peradven- 
ture, when our Anceſtors 


enacted the Law for granting 


the Bounty, they underſtood 
the Cultivators cou'd not have: 
It ſeems clear, that there 
ought to be the propoſed 
Change, and Reduction of 
the Bounty Prices as above- 
aid. 


- $1. The French, intent on 
Trade, have, a few Years 
fince, redtify'd a very grols 
Miſtake they labared under, 
in Regard to their Commerce 
in Grain. One County or 
Province in France thou'd 
abound, and the neighbouring 


one, 
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one, tho' ſtarving, almoſt, 
ſhou'd not be permitted to A 
Grain from 4 plentiful Pro- 
vince, without particular Li- 
cence from Court, which coſt 


no ſmall Trouble and Ex- 


ence. In Sea Port Towns, 
heat ſhou'd be imported ; 
and ſoon after, without Leave 
of the Magiſtrates, the Owner 
ſhou'd only have Liberty to 
export one Quarter, or one 
Third, of it. They are now 
wiſer ; and thro' all the King- 
dom the Corn Trade is quite 
free: and what is more, all 
Sorts of Grain may be ex- 
ported (upon French bottoms 
oxly, for their Encouragement, 


copying 
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copying we preſume our Law) 
2 the Market Price 
or three following Days ſhall 
not exceed about PForty-five 
Shillings Sterling a Quarter 
for Wheat: Our Reaſon for 
mentioning this, is only to 
ſhew, that other Nations are 
changing their deſtructive 
Meaſures; and that it be- 
hoves us to be careful that 
we mind our eſſential Intereſt 
in all Shapes. 


— 


We ſhall here end theſe 
Reflections, with our moſt 
ardent Wiſhes for the Proſ- 
perity of our Country ; and 
our Hopes, that the Doctrine 

We 
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we have ſo often urged of all 
Poſſible Protection and Pree- 


dom in Trade, may, for the 
ublic Weal, be ever the grand 
Pon it — and the Foun- 


dation of all the Reſobutions of 
the Leg Mature. 


. 


